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LIMITED OFFICIAL USE PARIS 23063 

DEPT PASS TREASURY, FEDERAL RESERVE, COMMERCE 

E.O. 11652: N/A 
TAGS: EFIN, FR 

SUBJECT: PARIS FOREX MARKET 

1 . FRANC APPRECIATED SLIGHTLY IN MARKET DESCRIBED AS 
CALM, WITH BOURSE TRADING CLOSING AT 4.9725 TO DOLLAR 
AND 1.95925 TO D/MARK. NO OFFICIAL INTERVEN- 
TION. MARKET VOLUME LIGHT. CALL MONEY MARKET RATE 
9 AND 5/16, UP 1/16 FROM FRIDAY. 

2. MANY DEALERS THINK UNDERLYING TREND STILL 
TOWARD 5 FRANCS TO ONE DOLLAR BUT FORESEE SLIGHT 
APPRECIATION NEXT SEVERAL DAYS WITH MORE ACTIVE MARKET, 
AS USUAL, ON THURSDAY FOR TRADING ON WEEKEND POSITIONS. 
SOME NOW CONSIDER FLUCTUATIONS WITHIN 4.90 TO 5 TO 

ONE DOLLAR MOST LIKELY PATTERN FOR REST OF MONTH, 

OR UNTIL NATURE OF MUCH TALKED ABOUT ECONOMIC POLICY 
CHANGES ASSOCIATED WITH 1977 BUDGET ARE REVEALED IN 
EARLY SEPTEMBER. 

GAMMON 
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